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PELIEH3IS
HA KOJIEKTUBHY MOHOTPA®IIO
3A HAYKOBOIO PEJAKIIIEIO AKAJIEMIKA HAH YKPATHU BYPKUHCBKOI'O
B.B. TA JI.E.H. HIKIILIMHOI O.B.
HA TEMY: «<METOJIMYHE TA THCTUTYIIOHAJIbHE 3ABE3NEYEHHS
CEJIEKTUBHOT'O PET'YJIIOBAHHSI TOBAPHUX PUHKIB»:
OJIECA: 1Y «IPEEJ]I HAH YKPATHW», 2024.

B ymoBax HecTabibHOCTI Ta BOJATHIBHOCTI COI[AIbHO-EKOHOMIYHUX MPOIIECIB
0COONHMBOI aKTyalbHOCTI HaOyBae 3aBIaHHS CTPYKTYPHOI ajanTamii TOBApHUX PUHKIB IO
Cy4JacHUX TpaHc(hopMalliif HUIIXOM BIPOBAKEHHS HOBUX METO/IB 1 3aX0/IB IX PeryIrOBaHHS.
Cepen HHMX YiNbHE Micle 3aliMarOTh MEXaHI3MHU CEJEKTHBHOTO PETyJIOBaHHS, BiIMIHHOIO
PHCOI0 SIKHX € LIJIECTIPSIMOBAHICTh BIUIUBY Ha MIPIOPUTETHI CEKTOPU a00 «PO3PUBU» TOBAPHO-
(iHAHCOBUX IMOTOKIB y PUHKOBUX CHUCTEMax IS IMiIBUIICHHS iX CTIHKOCTI 70 3arpo3. Taki
MEXaHI3MU KOpPEIIOI0Th 13 €BPOINEHCHKOI0 MPAKTUKOIO «Kpaloro peryiroBaHHs» (Better
Regulation). BigmoBigHo, cyyacHi pUHKOBI TOCT/KEHHS MAIOTh THYYKO pearyBaTy Ha 3MiHH B
30BHIIIHBOMY CEPEOBHIII Ta BPaXOBYBaTH MOTpeOy B IMIJIEMEHTAllll HAMKPAIUX CBITOBUX
MPAKTUK B yMOBAaX peai3allii BEKTOPY €BpOiHTerparlii.

Y KOHTEKCTi cydacHUX TpaHcdopmailiii Baromoi poii Ha0yBae po3poOka METOJIUYHOTO
Ta THCTUTYIIOHAJIHHOTO 3a0€3MEUCHHS CEJIEKTHBHOTO PETYIIOBAHHS TOBAPHHUX PUHKIB, SKUM
NpPUCBAYEHA peleH30BaHa MoOHOrpadis. AKTyaJdbHICTh IIbOrO HampsMy OOyMOBJIEHa
HEOOX1/IHICTIO CTBOPEHHS HAayKOBOI'O MIATPYHTS [Js B1IOYJOBUMX IMPOLECIB B PUHKOBIN
€KOHOMILI1 MicyIsl 3aKiHYEeHHS BiHU.

Pobora cknanaeTscs 3 YOTUPBHOX PO3IUTIB, B SIKUX PO3IJIANAIOTHCS aKTyaJbHI MUTaHHS
KOMILJIEKCHOTO OLIIHIOBaHHS TOBApHMX pPHHKIB B yMOBax HecTaOUIbHOCTI, (hopMyBaHHs
CHPUSITIMBOTO 1HCTUTYIIIOHAJIBHOTO CEpeoBUIIIA JUIS 1X B1IOYJOBH B BOEHHUMN 1 TOBOEHHUN
nepiofn, BJIOCKOHAJIEHHS  IHCTUTYLaJbHO-KOHOMIYHHMX  MEXaHI3MIB  CEJIEKTUBHOTO
peryioBaHHs PUHKIB (Ha MPHUKJIall arponpoI0BOJIbYNX) 3 ypaXxyBaHHSAM AocBiny kpain €C.

Y nepmomy po3aii «TeopeTHko-MeTOAMYHHMI miaxin Ta pexkoMeHngauii 10
KOMILJIEKCHOT0 OUiHIOBaHHS (YHKUIOHYBAaHHSI i peryJilOBaHHA PO3BUTKY TOBapHHX
PMHKIB Ha 3acajax CTilikocTi» JOCHIIKEHO KOHIENT CTIMKOCTI (PEe3UIbEHTHOCTI) ¥
0€3MeKOBOMY Ta PUHKOBOMY BHUMIpI, IO JO3BOJIMJIO OOTPYHTYBaTH B3a€EMOBIUIMB CTIMKOCTI
TOBApHUX PUHKIB Ha HALlIOHAJILHY O€3MeKy 1 i1 CKi1a0B1 Ta HalllOHAJIBHY CTIMKICTh, BU3HAYUTH
IMaHEHTH]1 XapaKTepUCTHUKNU PUHKOBOI PE3UJILEHTHOCTI, CUCTEMATU3yBaTU T'OJOBHI YMHHHUKHU
BIUIMBY (€KOHOMIYHI, PHUHKOBI, YIPAaBIiHCBbKI, COI[iaJIbHI, €KOJOriuHi) Ha HaliOHAJIbHY
CTIMKICTh, SIK MIATPYHTA JJi1 BJOCKOHAJEHHS 1ii I1HCTUTYLiHHOro 3a0e3reyeHHs .
[IpoanamizoBaHO ICHYIOYl TEOPETHKO-METOAMYHI TMIiAXOAW JO OIIIHIOBAaHHS CTIHKOCTI
€KOHOMIYHUX CHCTEM Ha MIKpO-, M€30- Ta MaKpOpPIBHAX, 3alPONOHOBAHO METOJOJIOTTYHUN
HiAX1A 10 KOMIUIEKCHOTO OLIIHIOBaHHS TOBAapPHUX PHUHKIB, B MIATPYHTS SKOTO 3aKJaJeHO
KOHIIETITYATbHUN 0a3uc SK CHHTE3 YOTHUPHOX HAYKOBUX TIIXOJIB (BiATBOPIOBAIHHOTO,
PETYJISATOPHOTO, KOHLEMIIM pPe3UIbEHTHOCTI Ta CTAJlOro PO3BHUTKY), MHOKMHY 3aBJaHb 1
NPUHIAITB, PO3MIMPEHY MPOIEAYPY OLIHKH, SIK METOJMYHE MiATPYHTS IS CEIEKTUBHOTO
peryJIroBaHHsS TOBApPHUX PUHKIB B yMOBaX HECTAOUIbHOCTI. ABTOpaMH po3po0IeHO METOIUYHI
pEeKOMEH Al 1715 OLiHIOBaHHS ()YHKIIIOHYBAHHS M PETYJIFOBaHHS TOBAPHUX PUHKIB Ha 3acajiax
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CTIAKOCTi, BIJIMIHHOI PHCOI0 SKMX € KOMIUIEKCHMM MiIXid, 1o repeadadae OIiHIOBaHHS
PI3HUX HAIpsIMIB PO3BUTKY TOBAapHUX DPHUHKIB 32 JIONMIOMOTOI0 CEMH TPYIl HEIHTETPOBAaHUX
KUIBKICHO-SIKICHMX 1HJAMKATOPIB, Ta JUHAMIYHUHN IMiIXiJ, KU (OKYCye yBary Ha OllIHIOBaHHI
HE CTaHy, a AMHAMIKHM 3MiH IIMX IHAWKATOpPiB, X BEKTOPHOCTI pyXy, YaCOBUX MapaMeTpiB,
KOHTEKCTY CHUTyallili W CHCTEeMHHMX OOMEXKEeHb (TOBapHi, TEPHUTOpialbHI MEXI PHHKY),
JIO3BOJISIFOUM 3pOOUTH 00’ €KTUBHHI BHCHOBOK PO PiBEHb CTIMKOCTI TOBApHOTO PUHKY Ta
CIPOTHO3YBaTH MO>KJIMBI cLieHapii HOro 3MiHHU 3 YpaxyBaHHSAM MHOKMHU YMHHHKIB.

Hpyruit po3nin «@®opMyBaHHS CHPHUATIMBOr0 iHCTUTYHIOHAJILHOIO cepeloBHILA
JJIS. PO3BUTKY BITYM3HSIHUX TOBAPHUX PUMHKIB B YMOBAaX HeCTAOIJILHOCTI» MPUCBIYCHUN
JOCITIJKEHHIO OCOOJMBOCTEH I1HCTUTYIIOHATBHOTO 3a0€3MEUeHHs] PUHKIB y JOBOEHHUHU 1
BOEHHHMI MIEP10IU Ta pO3pOOIIi MPOMO3HULIIN 00 HOTO BAOCKOHAICHHS Y KOHTEKCT1 CTIHKOCTI
(GYyHKLIOHYBaHHS peleBaHTHUX pHHKIB. CIiJ akIEHTyBaTH yBary Ha HayKOBO-TIPAKTHYHI
pe3yiabTaTd MOHOTpaiyHOro AOCHIPKEHHS. 30KpeMma, aBTOpaMM Ha IicTaBl IPOBEIEHOrO
aHaTI3y TEHACHIIH JJOKAIbHUX PUHKIB MOJIOKA i MOJIOYHUX IPOJIYKTIB PO3POOICHO KOMILIICKC
KOMILJIEMEHTAapPHUX 3aXOIB 1 MPOIO3MIIIN 3a HapsMaMH AEp>KaBHOI CEIEKTUBHOI MiITPUMKHU
PO3BUTKY CIMEHHUX MOJOYHHX (epM 3 TOJOBKECHHMH JIAQHIFOTaMH JOJaHOI BapTOCTi,
muBepcudikamii kaHamiB 30yTy IX MpoAyKuii, opraHizauii KOpMOBOro 3a0e3Me4eHHs,
KOOpJWHAIII] CIiBIpaIi M>XKHAPOJAHUX, IEPKABHUX 1 MPODITPHUX IHCTUTYLINH PHHKY 3 METOIO
CTIMKOr0 3a/l0BOJIEHHS MICLEBOIO CIIOKMBYOIO IOMMUTY B MOJIOYHHMX IMpOAyKTax. Bmepiue
OOTPYHTOBAHO CYTTEBI O3HAKHM TEpioAM3aIlii MpoIecy IHCTUTYIIOHATI3AMil Ta il BIUIMB Ha
TOJIOBHI MapaMeTpy PUHKY KOMOIKOPMOBOI MPOAYKIIii B TOBOEHHUI 1 BOEHHUH Mepionu, 110
JIO3BOJIHJIO TOCIIAUTH TpaHCHOpMaIlito (opMaTbHUX IHCTUTYTIB, 1X LI, JOMIHYIOUHNA HAIIPSIM
peryJroBaHH B pi3Hi epioAM Ta OOTPYHTYBATHU MPOIMO3UILI] 111010 iX BAOCKOHAJIECHHS B aClEKTI
rapMoHi3auii 3 €BpONEHChKUMHU HOpMaMu ¥ cranaaptamu. B ymoBax peanizalii BEKTOpY
€BpOIHTErpalii 0coOJMBOI aKTyalbHOCTI HaOyBalOTh PO3POOKM MO0 IMIUIEMEHTALii
€BPOINENHCHKUX MPAKTHUK Y JISIBHICTD BITYM3HSHUX CY0’ €KTIB rOCIIOAAPIOBAHHS 3 YpaxXyBaHHIM
Oe3mekoBUX 3arpo3. Y MoHorpadii aBTopamMu OOIPYHTOBAHO JAOLUIBHICTH BIPOBAJKEHHS
€BPOIENCHKOr0 pUHKOBO-BIITBOPIOBAIBHOIO MIAXO0Y IO PO3NOALTY MIXKHAPOAHOI JOHOPCHKOT
JIOTIOMOTH Ta (OpMyBaHHS HOBHUX IHCTUTYTIB Yy IIOBOEHHHMH MepioJ, IO JIO3BOJHIIO
MOJIEPHI3yBaTH MEXaHI3M pO3MOAULY MIKHApOAHOI JOMOMOTHM B CHCTEMI CYMDKHHUX J10
KOMOIKOPMOBOT'O PHHKIB Ta PO3POOUTH KOMILJIEKC HAyKOBO-TPUKJIAJHUX PEKOMEH Al 11010
BJIOCKOHAJICHHSI 1HCTUTYLIHHOTO 0a3ucy pUHKY, 30pPIEHTOBAHMN Ha MIATPUMKY CTIHKOCTI
(GYHKILIOHYBaHHS yCiX CYMIXHMX PUHKIB y BIATBOPIOBAJIbHIN CUCTEMI.

Y TperboMy po3niii  «AJANTHBHI IHCTUTYHiOHAIbHO-eKOHOMIYHI MeXaHi3MHU
CeJICKTHBHOIO PeryJjl0BaHHsi TOBAPHUX PHHKIB (HAa NPHKJIAaAl arponpoaoBoOJIbYHX)»
pPO3pO0JEHO HAYKOBO-IHCTUTYIIMHI PEKOMEHJAIIl II0JA0 BIOCKOHAJICHHS PETryIsSTOPHHUX
MEXaHI3MIB Ha CTPATEriuHUX arporpoJIOBOJIbUYUX PUHKAX YKpaiHH B BOEHHUH 1 MOBOEHHHMN
nepiogu. [TpoBeneHuii cekTopHuii aHasi3 BIATBOPIOBAJILHUX MPOLECIB HA PUHKY M’sica MTHII
JIO3BOJIMB ~ PO3BUHYTH  OpraHi3aliiHO-€KOHOMIYHI ~ MEXaHi3MH HOro  CeJleKTHBHOIO
pEryyioBaHHS y KOHTEKCTI INMPOJIOBOJIbYOI Oe3neku kpainu. Y MoHorpadii oOrpyHTOBaHO
aJanITUBHUM MEXaHi3M IHTerpamiiHoi B3aeMOJil OCOOMCTHUX CENSHCHKUX TOCIOAAPCTB,
00’€lHaHUX Y BUPOOHUYI KOOMNEpaTuBH, 3 (epMEPCHKUMH TOCIIOAAPCTBAMU Ha OBOYEBOMY
PUHKY YKpaiHH JJ1s HailO1IbIIl TOBHOTO 3aBaHTAXXEHHS ICHYIOUMX MOTYXHOCTEH OBOYECXOBUIIL
OJIHOPITHUMHU TOBApPHUMHU TAPTISIMH, PO3POOJICHO TMPOMO3UIlI IIOA0 BIOCKOHAICHHS
IHCTUTYLIIOHAJILHOTO 3a0€e3MeueHHs BIPOBAKEHHS TAKMX MEXaHI3MIB Y BOEHHUH Nepioj, 110
JT03BOJINTH 30aJIaHCyBaTH MOMUT 1 MPOIMO3UIII0 BITYU3HIHOT OBOYEBOI MPOIYKIIIT 3a 00CsATaMu,
SKICTIO Ta IIIHOIO B yMOBaX 0€3MeKOBHUX 3arpo3. 3a pe3y/ibTaTaMH aHaJi3y TeHICHIIIH PO3BUTKY
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PUHKY BUHOTPAIy Ta IIOAOBO-AT1THOT MTPOIYKIIii BCTAHOBJICHO, 1110 Yepe3 BOEHHI il BIIOYI0C
CKOPOYEHHSI 00CSTiB BUPOOHHUIITBA CAIMBHOTO MaTepialy BUHOTPaAy Ta 00CATiB BUPOOHUIITBA
BHHA, 1110 IPU3BEJIO JI0 3HMKEHHS PiBHS KOHKYPEHTOCIIPOMOKHOCTI YKPaiHCHbKHUX BUHOPOOHUX
HiANPHEMCTB SIK Ha HAI[IOHAIBHOMY, TaK 1 MbKHApOAHOMY piBHAX. OOIPYHTOBAHO CTpaTeTivHi
HAIpsSIMU Ta 3aXOIH JEPXKABHOI MiITPUMKH ILI0I0BO-AT1THOTO PUHKY B KOHTEKCTI peani3arii
3aBJlaHb IOBOEHHOTO BiHOBJICHHS YKpaiHH.

VY yerBepTOMy po3aini «IHCTHTYHIOHAJIbHUI 0a3UC Pery/JIlOBaHHs TOBAPHUX PUHKIB
HA OCHOBIi CBiTOBOro J0CBiqy» BH3HAU€HO CYTHICTb Ta CKJaJl €JIEMEHTIB iHPPaCTPyKTypH
CTpaTEeTIYHUX arponpoOJOBOJIBYMX PUHKIB, 3alPONOHOBAHO THIII3AIli0 00’ €KTIB KPUTUYHOT
1HPPACTPyKTYpH PHHKIB Ta PEKOMEHJAIl MIOAO0 BIOCKOHAJIEHHS iX 1HCTUTYI[IOHAIBHOTO
3a0e3reyeHHs] B TMOBOEHHUU Tmiepios. Po3poOneHo HayKOBO-IPUKIATHI  MOJOKEHHS
dbopMyBaHHS 3aX0[IiB JCPKABHOI PETYIIATOPHOI MOJITUKK B YKpPaiHi HA OCHOBI IMIZIEMEHTAIIi1
CBITOBOTO JOCBiy, IIO 3a0€3MeYuTh MEpexiJ] A0 CEIEKTUBHOTO PETyIIOBaHHS TOBapHUX
puHKiB. Ha 0CHOBI JOCIIIPKEHHS €BPONICHCHKOTO TOCBITY CAaMOPETYIIFOBaHHS Y pi3HUX chepax
BHU3HAUEHO MOro ImepeBard Ta HEAONIKH, OOIPYHTOBAHO HEOOXIJHICTH BUKOPHUCTAHHS
CaMOPETYJIIOBAaHHS K BAXKIIMBOTO 1HCTPYMEHTY IiJBUIICHHS €(QEKTHBHOCTI CENEKTUBHOTO
peryIoBaHHs TOBapHUX PUHKIB B yMOBaX HECTAOLIBHOCTI.

MoHorpadist € akTyaabHUM HAYKOBHM JOCHIUKCHHSM 13 HayKOBOIO HOBH3HOIO Ta
MPAKTUYHOIO I[iHHICTIO. HaykoBo-npukiIaaHi mpomno3uiii Ta pekomeHaaiii, chopMynboBaHi
aBTOpaMH, CIPUATUMYTh BIOCKOHAJICHHIO IEP)KABHOI PETYISTOPHOI MOJMITHKH. BOHU MOXKYTh
OyTU BUKOPUCTaH1 Iep>KaBHUMH OpraHaMH BJIaJM Pi3HUX PIBHIB 1 IPO(IILHUMU IHCTUTYIISIMU
B XOJl BIOCKOHAJCHHS IHCTHUTYIIOHAJIBHOTO 3a0€3MEYCHHS MEXaHI3MIB pEryJlOBaHHS
CTpaTeriYHUX TOBAPHMX  PHUHKIB, pPO3pOOKM TMporpam 1  cTpaterii  po30ynoBu
arpornpoI0BOJIbYUX PUHKIB B YMOBaX HECTAOUIHHOCTI.
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