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CETPETAIIISI OB’EKTIB
BYXTAJITEPCBKOTO OBJIIKY
B YMOBAX PEAJII3ALIIT
TEOPII ®ITHAHCOBOTO
IIOCEPEJTHUIITBA

I'oHuyAPEHKO OJIEHA

K.e.H., fol., IBH3 «YHiBepcuter 6aHKiBCbKOI cripaBy», YepKacbkuit iHCTUTYT,
goncharenko_elen@mail.ru

Bascnusumu cy6’exmamu puHkosux 6i0HOCUH, W40 3a0e3neuyomp npoyec akymynsuii, po3nodiny ma nepepoznodiny
pinarncosux pecypcis (axmueis), € HebanKiscvKi Pinarcosi ycmanosu. OcmMaHHiMU POKAMU CYMIMEBO 3POCMAE ix
3HAUEHHS HA PUHKY YKPAIHU, 140 00YMOBTIOEMBCA iX 30AMHICINI0 3aNPONOHYBAMY 00CUMb WIUPOKULL nepestiK diHaH-

cosux nocnye.

ABSTRACT
A piacgazdasdg fontos szerepldi a bankon kiviili pénziigyi intézmények, amelyek biztositjik a pénziigyi forrdsok (eszko-
zok) felhalmozdsdnak, elosztdsdnak és iijraelosztdsdnak folyamatadt,. Az utébbi években jelentdsen novekedik szerepiik
az ukrajnai piacon, ami annak kdszonhetd, hogy széles korii pénziigyi szolgdltatdsok nyjtdsdra van lehetdségiik.

ITocranoBka mpo6memu. OZHOYACHO 3po-
CTae i iHTEpec 10 JOCIiPKEHH POl Ta 3Ha-
4yeHHs1 (iHaHCOBOrO mocepemumursa. lleit
mporec 00yMOBJIEHNII JOKOPIHHOIO 3MiHOI0
CTPYKTYpU PUHKY (iHAaHCOBMX TOCHYT i
aKTMBi3alli€l0 Ha HbOMY BiJHOCHO HOBMX
¢diHaHCOBUX MOCepefHMKIB - HebaHKiB-
cbKuXx QiHaHCcOBMX ycTaHOB. Tak, 3a mepiof
2009-2015 pokiB crocrepiranoch 3arajabHe
30i/mbIIeHHs KiNbKOCTI (iHAaHCOBUX ycTa-
HOB 3 2319 opumuHuub Ha Ki”enpb 2009 poky
fo 2527 opvHMub Ha KiHenp 2015 poky' %

! OcHOBHI NOKa3HMKM [iANbHOCTI 6GaHKiB YKpaiHu.
Odiuiiine iHTepHeT-IpencTaBHMITBO. HarjioHanpHmit
6ank Ykpainm. [EnextponHmit pecypc] - Pexum
nocrymy: http://www.bank.gov.ua/control/uk/publish/
article?art_id=36807

2 Ornap puHKiB. HanjionanbHa kowmicis, 1Mo 3fiiicHIOE
Ilep>)KaBHE perymoBaHHA y cdepi pUHKIB iHaHCOBMX
nocnyr. [Enekrponnuit pecypc] - Pexum pgocrymy:
http://nfp.gov.ua/content/oglyad-rinkiv.html

OpHak, CTPYKTYpHI 3MiHNM y cknapi ¢inan-
COBIUX YCTAaHOB Ha KiHelb 2015 poKy 3acBifn-
9 Haitbinblle 3a OCTaHHI POKM 3MeH-
LIeHHA KiTbKOCTi 6aHKiB — 46 oguHuLb (28%
Bix 2014 poky) i ofHOYaCHe 3pOCTaHHA Ki/b-
KOCTi He6aHKiBCbKMX (iHAHCOBUX YCTaHOB
- 112 oguanub (9% Bix 2014 poky) (puc. 1).
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Puc. 1. Cknao ¢inancosux ycmanos Ha Kineup poxy, 00uHuyv’*

B Toit >kxe yac, 3arajibHe 3pOCTaHHSA KiIbKOCTi He6aHKIBCbKMX (piHAHCOBUX YCTAHOB 30BCIM He
O3HAYa€ BiICYTHICTb y HUX TPOOJIEM i «paii/fy>KHi» IIepCIIeKTUBY PO3BUTKY, OCKI/IbKM TaKi 3MiHI
€ Pe3y/IbTaTOM He TiIbKY peecTpaliil (CTBOpeHHsI) HOBUX Cy0’€KTiB PUMHKY (iHAHCOBUX HOCIYT,
aJ1e il IPUIVMHEeHHA IisIbHOCTi 3HAYHOT iX KibKOoCTi (puc. 2). Mo>kHa KOHCTaTyBaTH, 1110 3a ITepiof;
32009 o 2015 pik Hait6inblIe HebaHKiBChbKMX (PiHAHCOBUX YCTAHOB, a caMe 151 opyHN1s 260
7,1%, 6y110 BUK/TIOUEHO 3 peecTpy PpiHaHCOBUX ycTaHOB B 2010 poi. I xoua 2015 pik He BigsHa-
4MBCS BUK/IIOUYEHHAM 3HAUHOI Ki/TbKOCTi y4aCHUKIB (29 ofuHMIIb) 3 peecTpy BpiHaHCOBUX yCTa-
HOB, [/l CIIOXVBa4iB HeOaHKIBCbKMX (iHAHCOBUX MOC/YT i iX HafaBa4iB BiH He OYB JIETKUM.
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e HefaHEIRS BED UHAHC OB Y CTAHORIL BIRTReH! T TepanHOTo peecTpy qoiHaHo 0B 0o
VETIHOR

Puc. 2. Kinvkicmo nikeéidoeanux Hebaukiscokux pinancoéux ycmanos, 00uHuyp> ¢

> OCHOBHI MOKa3HMKM ALUIBHOCTI O6aHKiB Ykpaiuu. OdiuiiiHe iHTepHeT-npefcTaBHNUITBO. HamioHampHuit 6aHK
Ykpainn. [EnexTponHmit pecypc] - Pexxum pmoctymy: http://www.bank.gov.ua/control/uk/publish/article?art
id=36807

* Orsan puHKiB. HarjioHambHa KOMICIs, 110 371i/ICHIOE iep>KaBHe PeryntioBaHHs y cdepi puHKiB (hiHAHCOBUX HOCTYT.

[EnextponHmit pecypc] — Pexxum gocrymy: http://nfp.gov.ua/content/oglyad-rinkiv.html
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3TifHO YMHHOTO 3aKOHOJABCTBA BeJEHH:
Jep>xaBHOTO peecTpy (iHAHCOBUX YCTaHOB
(oxpim 6aHKiB), B TOMY 4ncii ix peecrpariito
Ta BUKIIIOYEHHs, 3pilicHioe HamionanpHOI
KOMicii, IO 3[i/ICHIOE [e€p>KaBHE PETYII0-
BaHHA y cdepi puHKiB (PiHAHCOBMX ITOCITYT
(Hanxominmocmyr)’.

3acTocyBaHHA TaKUMX KPUTUYHUX 3aX0-
niB HankomgiHmocnyr mno BifHOIIEHHIO 10O
He0aHKIBCbKMX (iHAHCOBUMX YCTaHOB 5K
BUK/IIOYEHHS IX 3 [JEp>KaBHOTO PEECTPY 3
OIHOTO OOKY € JIOTiYHMM: MeHIIle Ipo6IeM-
HUX (iHAHCOBMX YCTAaHOB — MEHIIe IIPo6IeM
y perynaropa. OpHak Taki fiii He Bupimy-
I0Tb Hi Ipo61eM KOpUCTyBauiB (iHaHCOBUX
HOCNYT, Hi mpobrmeM camoro ¢iHaHCOBOTO
PUHKY. B TOJI >Ke 4ac, He MO>KHa IlepeKIalaTi
MIPOBMHY TiIBKY Ha [IeP>KaBHOTO PEryrATopa
(Hanxominmocyr), OcKibKu 110ro moTovHi
pilieHHsA, fAKi He IepefbayarOTh 3acTOCY-
BAaHHA NPEBEHTMBHUX 3aXO0/iB, IPYHTYIOThCH,
B IIepIIy 4yepry, Ha 3BiTHil iHopmauii, AKy
HaJal0Th He6aHKIBChbKi (piHAHCOBI yCTaHOBIU.
JJo TOro X HOCTOBipHICTP i IOBHOTa PiYHOL
¢inaHcoOBOI 3BITHOCTI Ta 3BiTHMX JaHMX 3a
PiK MiATBEPHKYETbCA ayAUTOPOM (QyAuUTOp-
cbKkol0 (pipMoI0), AKMIT BHECEHWIT [0 pee-
CTPY ayAUTOPChbKUX (PipM Ta ayAUTOPiB, AKi
MOXXYTb IIPOBOJVTY AySUTOPCHKI IE€peBipKM

> OCHOBHI NOKasHMKMU [is/IbHOCTI OaHKiB YkpaiHu.
Odiuiiine iHTepHeT-pencTaBHMITBO. HarjioHanpHmit
6ank Ykpainm. [EnextponHmit pecypc] - Pexum
nocrymy: http://www.bank.gov.ua/control/uk/publish/
article?art_id=36807

¢ Orap puskiB. HauioHanbHa Kowmicis, 10 3pificHIOE
Iep>KaBHE perymoBaHHA y cdepi puHKIB diHaHCOBMX
nocnyr. [Enexrponnuit pecypc] - Pexum moctymy:
http://nfp.gov.ua/content/oglyad-rinkiv.html

’ ITonoxxeHHs npo HarjionanpHy KoMicito, 1110 3/iiicHI0E
Iep)KaBHe PerymoBaHHA y cdepi pUHKIB (BiHAHCOBUX
TOCTTYT, 3aTBepyKeHe YkasoMm Ilpesupenta VYkpainm
Bif 23 mucronana 2011 poxy 1070/2011 [EnexTpoHHMit
pecypc] - Pexxum focrymy: http://zakon3.rada.gov.ua/
laws/show/1070/2011/print1458134333154939

I 386

dbiHaHCOBMX YCTaHOB, IO BefeThcsA Harkom-
dbinmocmyr® * 101,

A piumeHHS OO BUK/IIOYEHHS HeOaHKiB-
CbKMX (IHAHCOBMX YCTaHOB 3 [lep>KaBHOTrO
PEECTPY, AK NMPaBUIIO, IPUIIMAIOTBCA BXKeE 3a
pe3ynbTaTy N03alJIaHOBMX BUI3HUX IIepeBi-
pox Hauxomdinmocnyr, siki, B CBOIO 4epry,
NIpOBOJATbCA Ha IIifICTaBi MacOBUX 3Bep-
HEeHb KOPMCTYBadyiB BifNOBimHMX ¢iHaHCO-
BUX IIOCTYT ab0 X IPaBOOXOPOHHUX Opra-
HiB. To6TO, BifIOBiJa/IPHICTD 3a CTAaH PUHKY
¢$iHaHCOBUX TOCTYT MOBMHHA OYTH PO3IO-
OiTeHa MK perylIaTopoM, KepiBHMITBOM
Ta BJACHMKaMM HeOaHKIiBCbkMX iHaHCO-
BUX YCTAaHOB, ayAUTOpaMu (ayAuTOPCbKUMMU
KOMIIaHisIMM), KopucryBadamy (piHaHCOBMX
IIOCNYT Ta iHIIMMJ KOHTPOJIOIYVMM Opra-
HaMM, SKi IIOBMHHI NpMIIMaTy PilleHHS Ha
IiJcTaBi IOBHOI, MPaBAMBOI Ta HEyIIEpegKe-
Hoi iHdopmauii mpo dinaHcOBe cTaHOBMIIE,
pe3ynbTaTy NiANbHOCTI Ta PyX TI'POLIOBUX
KOUITiB HifANIPMEMCTBA.

8 TlopsAmOK CKMafilaHHS 3BITHUX HAaHUX CTPaXOBUKIB,
3aTBep/PKEeHMIT Po3HopsKeHHsAM JlepkaBHOI KoMicii
3 peryjoBaHHs PHHKIB (piHAHCOBHX MOCIYr YKpaiHH
03.02.2004 Ne 39 [EnextpoHHmit pecypc] - Pexum
moctymy: http://zakon3.rada.gov.ua/laws/show/z0517-
04/print1458134333154939

° Tlopsimok CKIafaHHA Ta TOJAHHSA 3BiTHOCTI
KPEAUTHUMH CIIKaMy Ta 00'€fHaHMMU KPeAUTHUMMU
crminkamm mo HarionanpHOI KoMicii, mo 37iliCHIOE
Iiep)KaBHe perymoBaHHA y chepi PUHKIB (iHaHCOBMX
TIOCITYT, 3aTBep/KEeHNIT PO3MOPSIKEHHAM JleprkaBHOT
KOMicii 3 pery/iioBaHHS PHHKIB (piHAHCOBUX MOCIYT
Vkpainu 25.12.2003 Ne 177 [Enexrponnuit pecypc] -
Pexxum pocrymy: http://zakon5.rada.gov.ua/laws/show/
20069-04

1" TTonosKeHHsI TPO MOPAROK CKIafaHHs, pOpMyBaHHs Ta
TOJJaHHA aMiHICTPaTOpOM Heflep>KaBHOTO IIEHCITHOTO
¢doHy 3BITHOCTI 3 Hefep)KaBHOTO  IIEHCITHOTO
3abe3MmedeHHs, 3aTBEpKEHE  PO3IOPSIKEHHIM
JepxaBHOT KOMicii 3 perymoBaHHs PUHKIB (iHAHCOBUX
nocnyr Ykpainu 27.10.2011 Ne 674 [EmextponHwmit
pecypc] - Pexum pgocrymy: http://zakon5.rada.gov.ua/
laws/show/z0041-12/print1458136610685313

"' TlopsimoK CKIafaHHs 3BITHMX [JaHUX CTPAXOBUKIB,
3aTBep/PKEHMIT PO3NOPsKEHHAM Jlep>kaBHOI KoMicii
3 PErylioBaHHSA PUHKIB (JiHAHCOBUX MOCTYT YKpaiHU
03.02.2004 Ne 39 [EnextpoHHmit pecypc] — Pexxum
moctymy: http://zakon3.rada.gov.ua/laws/show/z0517-
04/print1458134333154939
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I TyT nocrae rosoBHa mpobaema: po3yMiHHA
CYTHOCTi JisNbHOCTi HeGaHKIBCBKUX (iHaH-
COBMX YCTQHOB 5K Cy0 €KTiB rOCIIOlapIOBaHHS
i sx piHAHCOBMX IOCEPETHMKIB, a TAKOXK IIpa-
BU/IbHE POPMYBaHHs i aJleKBaTHe CIPUITHATTS
3BiTHOI indopmarii. i Bupimenns moxnuse
IUIIXOM BY3HAUeHHA IIpoIeciB GopMyBaHH:
i ysaranbHeHHA iHpopMalil Ipo AiATbHICTD
He0aHKIiBCbKMX (PiHAHCOBMX YCTAaHOB B CHUC-
TeMi 06’€KTiB 6yXranTepchbKoro o0OikKy.

Amnani3 ocTaHHIX JoCTimKeHb i myOmikamiii.
BigHocHa HOBuU3Ha pisfAbHOCTI HebOaHKIB-
CbKMX (PiHAHCOBUX YCTAHOB B YKpaiHiiHepos-
BMHEHICTb PMHKY HaJaBaHUX HUMM TOCIYT
06yMOBTIOIOTb OOMEXEHICTb JOCTIIKeHb B
ralysi Oyxraatepcbkoro o6miky i 3BiTHOCTI
JIMIIE NOCTIDKEHHAMN AifA/IBHOCTI OKpeMMX
cy6’extiB. Tak, TeopeTuyHi 3acajyu Oprai-
3alii Ta BefleHHs OyXranTepcbKoro o6miky Ta
ayUTy B CTPAaXOBUX KOMIIaHifX pO3ITIAfaNIN
Taki BiTYM3HAHI HayKoBLi, AK boHpapeHko
O.B."%, Tapmariit T.O.", TamankoBa O.0.™.
Oco6mmBoCTAM 6yXraaTepcbkoro o6miky Ta
¢dbopMyBaHH: 3BITHOCTI CTPAaXOBUX KOMITaHiil
npucssadeHi mpani Buriscbkoi I.M.", Tonya-
peako O.0., Toronp T.A.', JlaBposoi O.0O.,

2Bongaperko O.B. O6mik i ayAnT Ais/IbHOCTI CTPax0OBUX
KOMITaHiil: METOfMKAa Ta opraHisauis: aBToped. Auc.
KaHJl. ekoH. Hayk: 08.00.09 / O.B. bonpmapenxko; JIBH3
«KuiBcbKuil HallioHa/IbHUIT €KOHOMIUHMI yHIBEPCUTET
im. B. Tetbmanar. - K., 2009. - 20 c.

" Tapmarit T.O. O6mk Ta ayguT B CTPaxoBUX
KoMIaHifAX : HaB4. moci6. i cTyn. BMIL. HaBdY. 3aK/L.
/ T. O. Tapmariii; TepHom. akaj. Hap. rocm-Ba. IH-T
¢inancis. - T., 2004. - 180 c.

" TamankoBa O.0. OO6mk i aygur y CTpaxoBuX
opranisauisx: HaBu.-meToz. moci6. i1 caMOCT. BUBY.
muciumtinu / O. O. [amankoBa; KHEY. - K., 2004. - 183
c.
15 Buricbka .M. Byxranrepcpka 3BiTHICTb CTPaxoBUX
xommasiit // Bicauk JKJITY. Cepia: ExoHomiuHi Hayku.
-2012. - Ne 4 (62). - C. 49-51. [EnexTpoHHMI1 pecypc] -
Pexxnm goctymy: // http://eztuir.ztu.edu.ua/5300/

' Tonuapenko O.0., Toronp T.A. Oco6mBocTi 067Ky Ta
¢dbopmyBaHHA 3BITHOCTI cTpaxoBux KoMmaHiii [Texcr] //
Bicauk YepHiriBcbKOro mep>kaBHOTO TEXHOJIOTiYHOTO
yHiBepcutery: 36. — Uepsiris: YITY, 2011. — Nel (48).
— C. 411-425.

2010 .

JIroropoi 'M."” ¥, Menbuuk T.I.Y. Oprani-
3anii i Meropuii OyXraaTepcbKoro 067Ky
(iHaHCOBUX pe3y/IbTATiB y CTPAXOBUX KOM-
MaHifAX Ta HaIpAMaM YAOCKOHa/IeHHA piHaH-
COBOI 3BITHOCTI CTPaXxOBMX KOMIIaHil IpuUAi-
nsmach yBara benropopuesoo M.O.%, Mernb-
Hayk LI*. TIpobmemMu O6yXraaTepcbKoro
067Ky ¢opMyBaHHS Ta PO3MillleHHs CTpa-
XOBJVIX pe3epBiB IeTa/IbHO PO3KPUTO y pobo-
tax Cupopenko O.0.* i [Ipokonenxko JK.B.2.
HocnifykeHHI0O 0COOMMBOCTEN TepeXofy Ha
MDKHapOfiHi cTaHfapTH 06Ky Ta 3BiTHOCTI
CTPAaXOBMMM KOMIIAHIIMY IPUCBAYEHO yBary
B poboTax TaKuX JOCIifHNUKIB 51K Boitko K.B.,

17 JlaBpoa O.0. Oco6MMBOCTI METOAMKYU CKIafaHHs
¢diHaHCOBOI  3BITHOCTI CTpaxoBMMM  KOMIIQHisIMU
npu 3acrocysanni MC®3 // Bicuuk Yuisepcurery
6ankiBcpKoi crpaBu HamioHanpHOro 6aHKy YKpaiHu
(M. Kuis). 36ipHuk HaykoBumx mpamb. — 2013. — Ne
3 (18). — C. 271-275. — [EnexrpoHHmii pecypc] —
Pexxum pocrymy: http://visnuk.ubsnbu.edu.ua/article/
view/34769

'8 JliotroBa, I'M., JIaBposa, O.0. OcobmuBocTi 06Ky
Ta 3BITHOCTI cTpaxoByx koMmaHiit [Tekcr] : // BicHuk
Yuisepcurery 6aHKiBCbKoi cmpaBu HamioHambHOTO
6anky Ykpainu (M. KuiB). 36ipHUK HayKOBUX IIpallb. —
2010. — Ne 3 (9) (rpyzmenn). — C. 283-286.

1 Menpuuk T.I. Oco6eHHOCTM y4eTa M OTYETHOCTH B
CTpaxoBbIX KoMnaHuAx Ykpaunsl / T.I. MenpHuk, J1.B.
Ippiuiko // Exonomiunmit popym. — 2011. — Ne 2. - C.
58 - 62.

»  BenropopueBa M.O. Byxraarepcpkmit 067K
(biHAHCOBMX pesyIbTaTiB y CTPaxOBMX KOMIIAHIAX:
oprasisanis i MeTofuKa : aBroped. OMC. KaHH. €KOH.
Hayk : 08.00.09 / M. O. benropopuesa; Hamionanbna
aKajeMis CTaTUCTMKY, OOMiKy Ta aymuty. - K., 2011. -
20 c.

' Menmprnuyk LI O6mix i ayaur dinaHCOBUX
Pe3y/IbTaTiB CTPaX0BOI Ais/IbHOCTI: aBTOped. AMC. KaH,.
exoH. Hayk : 08.00.09 / I. I. Menpanuyk; Harionanpaa
aKafieMis CTaTUCTUKYL, 00Ky Ta ayguty. — K., 2015. —
23 c. - [EnextponHmit pecypc] - Pexxum foctymy: http://
nasoa.edu.ua/wp-content/uploads/zah/milnechuk_avt.
pdf

2 Cupopenko O.0. Byxranrepcbknit 061ik popMyBaHHs
Ta PpO3MillleHHA CTPaxOBUX pe3epBiB: aBroped.
AMC. KaHf. ekoH. Hayk : 08.00.09 / O.0. Cupopenko;
HarrioHanbHa akafieMis CTaTUCTUKM, OOMIKY Ta ayfuTy.
-K,,2011.-20c.

#  Tlpoxomenko JK.B. Dbyxranrepcbkmit o6mik i
BHYTPILIHIN KOHTPOJIb CTPAXOBUX pe3epBiB aBToped.
I¥iC. KaHA. eKoH. Hayk : 08.00.09 / JK.B. IIpoxomenko;
IOBH3 «KwuiBcpkuit HaIl[iOHa/JIbHUIT ~E€KOHOMiYHMUIL
yHiBepcuret im. B. [erbmanar». — K, 2014. - 20 c.
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Codirok O.I'*, Tonuapenko O.0., JIyK’siHenb
0O.B.”, Yepnikopa JLI., Yepnumos [.10.%.
Po3po6koo MeTomuyHOrO 3abe3medeHHs Ta
ocob6muBoCTAM 0071iKy B noMbappax Hpu-
pinsmm yBary uka O.C.”, MipomHiueHKo
O.A*, a Porosa H.B.? 3aiimanacp moci-
JUKeHHAM IX 3BiTHOCTi. OpraHisaunii o6miko-
BOTO NPOLIECY FiANBHOCTI KPEIUTHUX CIIINOK
NIPUCBAYEHE [JUCEpTaliiiHe JOCTifPKEeHH:A
®epopenp M.C., a IBanenko O.I.°! 30ce-
pemKyBaja yBary Ha JOCI/PKeHHI OOMiKy
TiINbKM aKTUBHMX olepanirt, Moxusak B.C.
TaKOX pO3I/IALAB OKpeMi acHeKTu 06Ky
B KpemuTHUX cminkax®?. HalimeHm poci-

# Borko K.B., Coditok O.I. OcobmmBocCTi cKnafaHHsa
¢diHaHCOBOI  3BITHOCTI CTPaxXOBMMM  KOMIAHisIMMU
3a MbxHapogHuMmu craHpapramu // K.B. Dboiiko,
O.I. Coditox // Exonomiuni naykm. Cep. : O6mik i
¢inancu. — 2013. — Bum. 10(1). — [EnexTpoHHMit
pecypc] - Pexum mocrymy: http://nbuv.gov.ua/j-pdf/
ecnof201310(1)9.pdf

% Tonvapenko O.0., JlyKsiHenp O.B. locTymHicTb,
dbopmarisanis Ta 3MicTOBHICTH (iHaHCOBOI 3BiTHOCTI
CTpaxoBUKiB. BicHuk YkpaiHcbkoi akageMil 6aHKiBCbKOI
capaBu. - 2015. - Ne 1. - C. 124-131

% Yepunkosa JL.V., Yepunuos [I.I0. MexayHaponHblie
CTaHAApTHl (VMHAHCOBOM OTYETHOCTU I CTPAXOBBIX
KOMIIaHMiI KaK VHCTPYMEHT PperyIMpoOBaHMA MX
nestenbHOCT  [EnexTponHmit  pecype] /  JLWL
Yepuukosa, [1.10. Yepunmos. - [Enekrponnmnit pecypc]
- Pexxum pocrymy: http://gaap.ru/articles/49128/

¥ Muxa O.C. Byxrantepcbkuit 00K i ayAnT AisA/IbHOCTI
noM6apaiB : opraHisanis i MeTonyka: aBroped. uc.
KaHJl. eKoH. Hayk : 08.00.09 / O.C. uka; JKATY. -
JKnrommp, 2015. - 21 c.

2 Mipomunydenko O. A. Oco61uBoCTi 6yXranTepcbKoro
obmiky 'y ombapmax Ta  Ipomo3Muil  Ijofo
YIOCKOHa/IeHHs TOMOapAHOI AisNbHOCTI B YKpaiHi Ha
cydacHomy etami / O. A. Mipomanyenko, O. JI. Yapina
/] ExonoMigHMit mpocTip. - 2013. - Ne 72, - C. 189-201.

% PoroBa H.B. OcobmuBocti 3BiTHOCTI /1OMOapHiB.
/I HaykoBuit Bicumk IlonraBcbKOro YyHiBepcuTeTy
eKOHOMIKM i TopriBii. - 2014. - Ne 3 (65) — C. 199-205.

3 @epopenp M.C. ByxranTepcbkuiit 007K Y KpeAUTHNUX
ChijIKax: oprasisanis i Metoguka: aBroped. Juc. KaHf.
eKkoH. Hayk: 08.00.09 / M.C. ®enopeup ; Hanionanpamit
HayKOBMII LeHTp «IHCTUTYT arpapHoi €KOHOMiKI»
YAAH. — K., 2009. — 22 c.

3! Ianenko O.I. O6mik Ta aHasmi3 aKTMBHUX OI€paLliit
KPEJUTHYX CII/IOK: aBTOped. [A1C. KaHA. eKOH. HayK :
08.00.09 / O. 1. Isanenko ; KuiBcbkuit HaljioHaIbHMIT
yuiBepcuret im. T. IlleBuenxka. - K., 2011. - 20 c.

2 Moxusak B. C. O6mik y kpeguraux crminkax / B. C.
Moxuak // Bicaux HanionanbHoro yHiBepcurery
«JIpBiBcbKa momiTexHika». - 2014. - Ne 797

B S8

IPKeHVIMM € HelepKaBHi IeHCiitHi QoHpm:
NUTaHHA OOMiKy IX iHBeCTHMLINHOI ZHifnb-
HOCTi pO3IJIAfjaINCh aBTOPOM™, a OKpeMUM
acnekTaM o6Omiky Ta popMyBaHHA 3BiTHOCTI
npupisinm yary I[ypa H., Iubynpauk M. ta
Menbuauk T., Menbank M.,

OpHak, OOpeYHO BiJ3HAYUTM BiICyTHICTD
KOHLIENITYaJIbHNUX JIOCTIIKeHb 3 Oyxranrep-
CbKOTO OO0JiKy His/IbBHOCTI HeGaHKiBCHKUX
¢diHaHCOBUX YCTaHOB, sIKi 6 OKpec/mOBamu
00’€KTM, BM3HAYaIM MpOLeRypu 0O6poOKM
inpopmalii mpo HMX 3a TOIIOMOTOIO e/IeMeH-
TiB MeTOZy OyXTranTepchbKoro 06Ky, a TaKOX
JaBaay 3MOTYy 3aJOBOJIbHATU IifBUINEHI
BJMMOTY KOPUCTYBauiB 3BiTHOI iHopMariii.

MeTol0 CcTaTrTi € BMOKpeMJIEHHSA 00 €KTiB
OyxranTepcbKoro oOJIiKy Ais/IbHOCTI HebaH-
KiBCbKMX (DiHAHCOBMX YCTaHOB Ta BCTAHOB-
JIEHHS IX CIBBiJHOILIEHHA 3 3acaflaMy Teopil
IIOCepeHNIITBA 3 MeTOI GOpPMYBaHHS KOH-
L[eNTya/bHUX MiAXO/iB 10 00MTIKOBUX CHCTEM
He6aHKIBChbKIX (piHAHCOBYIX YCTAHOB.

HOCHI‘HGHHH METn nepeu6a‘{ae BUMKOHAaHHA
TAaKUX 3aBdaHb:

- OKpeCleHHs OCHOBHMX 3acaji Teopii
(biHaHCOBOrO MMOCEpeHNIITBA;

- JIOCHiIPKEeHHs MeXaHisMy pyXy KamiTamy
B He0aHKiBCbKMX (iHAHCOBMX YCTaHO-
Bax;

MeHePKMeHT Ta HifIpMEMHULITBO B YKpaiHi: eTamm

CTaHOBJIEHHA i mpobnemu po3Butky. — C. 274-277. -
[Enexrponnnit pecypc] - Pesxxum moctymy: http://ena.
Ip.edu.ua:8080/bitstream/ntb/25424/1/38-274-277.pdf
 Tonuyapenko O.0. O67mik iHBeCTHLIITHOI FiTBHOCTL
Heflep)KaBHUX meHciitHnx oupis  Ykpaiuu/O. O.
Tonyapenko // BicHuk VYHiBepcureTy 6aHKiBCbKOI
cnpasu HBY, 2010. T.N\e 3. - C.287-291.

 Menpauk T., Mempuux M. O6mx i 3BiTHiCTH
Heflep)KaBHUX TeHCiliHux ¢oupiB / T. MenbHuk,
M. MenbHuk // Byxranrepcbkuit oOmiK i aygur :
HAyKOBO-IPaKTU4HMIA XypHAL. - 2010. - Ne 4. - C. 41-
50.
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- BU3HA4YeHHA 00’€KTiB 00Ky AisIbHO-
cTi HeOaHKIBCbKMX (DiHAHCOBMX ycTa-
HOBaX, 110 3a0e31euyIoTh iHpopMalieo
IIpO pyX KalliTaly i OKpecnuTu Ty ix
YaCTVHY, AKa IIOKPUBAIOTbCA TEOPi€lo
HOCepeTHNIITBA.

Bukmag ocHoBHOro marepiamy. B ocHOBy
Teopii piHaHCOBOTO NMOCEpeTHNIITBA ITOK/IA-
IOEHO [OCHiJ)KeHHA POl Ta MeXaHi3My
byHKUIiOHYBaHHA (iHAHCOBMX IOCEpeHU-
KiB, IIJO PO3I/IANAITHCA AK IPOMIDKHA JIaHKA
B pyci KamiTaiB Mk 6e3nocepegHiMm Karmi-
TajofaBLAMM (IPUBATHUMU iHBeCcTOpaMn)
Ta KamiTajoofep>xyBadamyu  (migmpuem-
crBamn)® [32]. Bmanum € rpadiune Bimo-
Opa’keHHs CYTHOCTI Iporecy ¢piHaHCOBOTO
nocepefHMLTBa, HaBefeHe M.I. Caprmykowm,
[0 BigoOpa’kae Ipoliec pyXy TrpolLIel,
BMMOT Ta 3000B’s3aHb MIXK OCHOBHUMU
KpefuTopaMi, II0314abHNKaMu i piHaHco-
BMMIU TTOCepefHuKamMu (puc. 3).

Kpenuropu ITosu4anbHUKK
I'poi / \ T'pomi
JomainHi > > Qipmn
roCIofapcTea 30608’ A3aHHA Ginancosi Bumorn Homamki
Qipmu NOCepeHNKI TOCIIO/IapCTBa
P I'pomri P I'pomri Aap
Ypan < Ypan
Hepesupentn [¢ » Hepesugentn
3060B’a3aHHA  \ / Bumorn

2010 .

olepanilfHuX BUTPaAT, piHAHCOBUX Ta iHBeC-
TULIHNX pu3MKiB, pedinutis B indpopma-
1iffHOMY 3a6e3MedYeHHi yYaCHUKIB Hel0CKO-
HAJIOTO PUHKY KamitamiB (AKkuil icHye
HacIIpaB/i) LUIAXOM aKTUBi3aLii AisnpHOCTI
¢biHaHCOBUX MOCEpeTHNKIBY.

Iogo Bm3HaueHb «(piHAHCOBUX IIOCEpef-
HUKiB», SIKi Ha/JaloTbCsA HAYKOBLAMM (TaOII.
1), To Tpeba BigMIiTHTH, IO KOXXHE 3 HUX
Ma€ IIeBHI 0COOMMBOCTI, OfHAK, Oi/NbIIiCTDh
aBTOPIiB aKLEHTYIOTb yBary Ha QYHKIIi
TpaHcpopMaLii  3amydeHux (3amosmde-
HUX) TPOIIOBUX KOLITiB, HiBeMIOIOYM IIpU
IIbOMY BMKOPMCTaHHA BJIaCHMX KOIUTIB
npy HaJaHHI piHaHCOBMX MOCTYT. B TOII >Xe
qac, 61/IpIIICTh aBTOPIB MPU AOCTIIKEHHIX
CKJIaJly Ta CTPYKTypy (piHaHCOBMX IOCEpen-
HUKIB TOAIAIOTH iX Ha ABI rpymu: GaHKM i
HebaHKiBCcbKi iHaHCOBI ycTaHOBM (iHCTM-
TyTHn). [HKOMM BURINAIOTD 1€ 71 TPeTIo TPYILy
- TeXHivYHi mocepenHuKu (6pokepu, gunepn

Puc. 3. 3azanvna cxema ginancoséozo nocepeonuymea’

Ha BigMiHy Bif HeOK/IacM4YHOI Teopii, AKa
posrasamae mpouecu ¢QiHaHCYBaHHA 3a
YMOBM iCHYBaHHA JOCKOHA/IOTO PUHKY KaIli-
TaniB, KOHIenuiss QinaHcoBOro mocepen-
HUIITBA BMBYAE MOXKIMBOCTI 3MeHIIEHHSA

»  Tepemenko O. O. Heoincturyuniiina Tteopis
¢dinancyBannsa. PiHaHcOBa [iAMBHICTD Cy0’eKTiB
rocnopapoBanss: Hasu. moci6unk. — K.: KHEY, 2003.
— 554 c. - [EnextponHuii pecypc] - Pexxum gocrymy:
http://fingal.com.ua/content/view/292/54/1/2/#17292

% Tpouwi Ta kpepurt: Iligpy4Huk. — 4-e Bup,., nepepoo. i.
pom. / / M. L. CaBnyk, A. M. Mopos, .M. Jlazenko Ta
in.; 3a 3ar. pes. M. I. Casnyka. - K.: KHEY, 2006. - 744 c.

iT.1.)%®. OpgHak, 30cepenyMo yBary TilTbKy Ha
IBOX IIEpUINX IPYIaX, AKi MAIOTh SK CIi/IbHI,
TaK i BiMiHHI pucu.

7 Tepemenko O. O. Heoincturyniiina Teopis
¢dinancyBanHsa. PDiHaHCOBa [isANMBHICTD Cy0’eKTiB
rocnopapoBansst: Hasu. noci6unk. — K.: KHEY, 2003.
— 554 c. - [Enexrponnuii pecypc] - Pexxum pocrymy:
http://fingal.com.ua/content/view/292/54/1/2/#17292

¥ ®yHaHCH : yueb. mocob. / [[O. B. Basumos, V. H.
Eroperyesa, M. JI. CenoBa u ap.]. - M. : V3parenbckuii
Iom «ConmanbHble OTHOLIEHM», 2003. — 243 ¢, ¢. 30

8o N



Fﬂ‘
- \j S

Ta6muus 1. Ilonsmms «pinancoéozo nocepednuxar»

Asmop

Busnauennst

2

Yepnascokuit Al

1) pinaHCOBI opraHisauil, 1[0 HAKAKTH y IPOLECi 3AiMICHEHHS Ollepallili 3 LiHHMMM ITanepa-
MM HOCepeIHNUIIbKI TOCTyT1: OpPOKePChbKi, ANNIepChKi, ITOCIYTH 3 MiAMICKY; 2) OpraHisanis,
siKa BuIycKae ¢piHaHCOBi 30608’ 13aHHS i BUKOPUCTOBYE HaJXO[PKEHHS Bifl IX MPOfaxy A/t
npunbanHs GiHAHCOBUX AKTUBIB, [0 BUIYCKAITHCA B 0OIr GisudHMMM 0co6aMu, TOBapu-
CTBaMM, KOPIOPALifAMY, Aep>KaBHMMM YCTAaHOBAMI, a TAKOX iHIIMMM QiHaHCOBMMM IOCe-
penunkamu [C. 272]

C.I. Ap6ysos, 10.B.
Kono6os, M.I.
Mimenko, C.B.
Haymenxkosa

¢binaHCcOBi ycTaHOBY, AKi QYHKIIOHYIOTD BifIIOBIAHO [0 3aKOHOJABCTBA Ta HA/JAIOTDH CIIe-
1yivHi, TpUTaMaHHI KOXHIN 3 1uX rpyn ¢iHaHCOBI OCTYTH, CIPsMOBaHi Ha TpaHcdop-
Malilo BJIaCHUX, 3a/y4€HMX i 3aII03M4YE€HUX TPOIIOBMUX KOIITIB, a TAKOXXK HAJaHHA iHIINX
¢diHaHCOBUX MOCHYT (KpeUTYBaHHS, iHBECTYBaHHS, IIOCTYTU TEXHIKO-TIOCEPEIHNIIBKOTO
XapakTepy), 3 METOI0 OffepyKaHHsA NpuOyTKy. PIHAHCOBMX MOCEPETHNUKIB MOAIIAOTh Ha:
6aHKy, He6aHKIBCKi (iHaHCOBI iHCTMTYTH Ta TexHi4Hi nHocepenHuky [C. 454].

Tkauenxo H.B.

crientianisoBaHmit mpodeciitunii omepatop (GiHAHCOBOTO PUHKY, AKUII OIIOCEPENKOBYE PYyX
(hiHaHCOBUX pecypciB, 3aTy4arouy iX IULIXOM po3MillleHH: (PiHaHCOBMX IHCTPYMEHTIB Brac-
HOTO BMUITYCKY Cepef iHMBilya/TbHUX iHBECTOpIB, SIK IIPABU/IO, BIACHNUKIB 3a0LIa/IKeHb, Ta
BK/Ia[]Al04M aKyMY/IbOBaHi TAKMM YMHOM KOLITK B pi3HOMaHiTHI (iHaHCOBi akTUBY, TOOTO
(diHaHCOBMIT MOCEPENHUK MIPOIOHYE 1 peamisye (biHaHCOBI MOCTYIM SIK OCOOMMBUIL TOBap.
Bupamn QiHaHCOBMX ITOCepeNHMKIB B YKpaiHi € 6aHKIiBCbKi YCTaHOBM, iHCTUTYTH CIIZIBHOTO
iHBeCTyBaHH!, CTPAXOBi KOMIaHil, eHCiiHi GOH/M, KOMIAHII 3 yIPaBIiHHA aKTUBAMH, Kpe-
muTHI crinku, mombapan ta inmi. [C. 371].

O.IL. Opmok, JLK.
Boponosa, L.b.
3aBepyxa Ta iH.

iHCTUTYTH, 1O CHeNiaTi3yI0ThCs Ha HalaHHi (piHaHCOBIUX MOCITYT Ta OIIOCEPEAKOBYIOTD Y CBO-
i1 JisIbHOCTI PyX (iHAHCOBMX peCypCiB LUISIXOM IX 3a/Iy4eHHs Ta BKIafieHHs MOOiTi30BaHMX
pecypciB y pisHoMaHiTHI piHaHCOBI akTVBMU. BisHavyeHH: TepMiHa «(piHaHCOBI TOCEpeTHIKI»
36iraeTbcs 31€01IbIIOro i3 BUSHAYeHHIM TepMiHa «piHaHCoBi iHCTUTYTI» [C. 433]

C.B. Mouepamit

(iHaHCOBO-KpefUTHI iIHCTUTYTH (GaHKM, CTPAxOBi KOMIIaHilL, eHCilHi GoHaY Ta iH.), 1[0 aKy-
MY/IIOIOTh BUIbHI IPOIIOBI KOIITK (i3MYHMX Ta OPUAMYHNUX 0Ci6, a TAKOX 3a/Iy4aloTh iX Ha
PMHKY IIO3MYKOBYX KalliTa/liB yepe3 iHBecTuwii B LiinHi nmanepn it inmmmu Metopamu [C. 6]

ATl 3aropopsiit,
I.JI. BosHiok

CYKYIHICTh (iHAaHCOBUX YCTaHOB, 4Mi (YHKIII IO/IATAIOTh B aKyMY/IIOBaHHI KOIITIB Ipo-
MaJisfH Ta OPUANIHUX 0Cib i IofaIbIIOMY IX HaflaHHI Ha KOMEPIIITHIX 3acafiaX B PO3IOpsi-
mKeHHi mosuvanbuukis [C. 311].

Konorminbkmit
B.A,, ®imina 1.

KpenuTHO-(iHaHCOBa ycTaHOBA (0aHK, KpeNUTHUIT COI03, POHT) ab0 dipMa, 110 OfEP>KYE IPo-
1110Bi 3aco6¥, Bii CBOIX KITi€HTIB i iHBecTye iX y Bupo6HuuTBo i 1iHHi nanepu [C. 352-353].

opuan4Ha ocoba, 10 Ha HifcTaBi nmileHsii (mo3BOITY) 3HiICHIOE BM3HAYEHY 3aKOHOIaB-
CTBOM YKpaiHy KOoMepILiliHy (iHBecTuuiiiHi OH/Y Ta iHBeCTUIIIIHI KOMIIaHii), MpeacTaB-

Kosanpuyk A.T. HUIBbKY (HOBipui ToBapucTBa) a60 MOCepefHMIIbKY (TOProBILi HiHHMMY IaIlepaMut, KOMep-
1iil1Hi 6aHKM) AibHICTD CTOCOBHO 06iry IpMBaTMU3alliilHUX LIiHHNX IanepiB, abo ¢inis wiel
fopuanaHoi ocobu [C. 264]

Tapn Y.®., Goii 6

Anexcannep TlIx. IIpeCTaBAIT 060l OpraHu3anny, BhlTycKarle Gp1HAHCOBbIE 00513aTenbCcTBa (T.€. Tpe-

Beitmn B IDx. 60BaHMsI K cebe) 1 IMpOAAOLINe X B KadeCcTBe akTHBOB 3a feubru [C. 9].

Bbopu 3., Mepton P.

bupMBbl, IMaBHasA YHKINA KOTOPBIX 3aKII0YaeTCA B 00eCIeueHN KIMEeHTOB (QMHAHCOBBI-
MM IPOAYKTaMU U YCTyTaMu ¢ 60nmblreit 3¢ $eKTMBHOCTHIO, YeM OHU MOT/IM OB IOy INTD
OT CBOMX HEIIOCPe/ICTBEHHBIX onepaluit Ha pMHaHCOBBIX ppiHKax [C. 48-49].

ABIAKTCA MPOMEXYTOYHBIM 3BEHOM MEXY KOHEYHBIMUM 3a€MINVKaMU 1 KpeauTopammu,

IlImanensn P.

Ban Xopu [Ix K. | rpancdopmupys npsiMsle 3asBKy B KOCBeHHble. OHII TOKYIIAIOT [IEPBIYHBIE LIeHHbIE OyMa-
T Bl B CBOIO OYepefib SMUTHpYIo cobctBeHHbIe [C. 37].
Oumrep C,, .
Topr6ym P 3TO MHCTUTYT, CTOAIVIL MEXAY KPeAUTOPaMIL M 3aeMIIMKaMIL. 3aHNMasI IeHbTY OT CBOETO
-

JIMEHH, OH 3aTeM CCYy)XaeT 9TU cpefcTBa cBouM 3aeminukam [C. 480]

N 90




Cezpezauist 06’ekmie 6yxzanmepcvkozo 007Ky 6 ymoeax peaniaui... Z B] U -

Aesmop Busnauenns
1 2
€ crenianisoBanumMu npodeciitHuMu omnepatopamyu (GiHaHCOBOTO PUHKY — KPELUTHO-iH-
Kopmnees B.B. BECTHUILINIHUMM YCTaHOBaMU, IIJ0 NPOIOHYIOTH i peaidyloTh (piHaHCOBI MOCIYIY AK 0CO-

6/1uBMIt TOBapHA YMOBaX IPOBAKEHHsI BUK/ITIOYHIX i HOENHAaHNX BUAIB AisutbHOCTI [C. 14]

3umosenp B.B.,
3y6uk C.IL

crierjiai3oBaHi iHCTUTYTH, 11O OTIOCEPENKOBYIOTH PyX (piHaAHCOBUX pecypciB, 3amydarnydn ix
LUIAXOM pO3MillleHHs (iHAHCOBMX IHCTPYMEHTIB B/IACHOTO BUIIYCKY (B TOMY 4MC/Ii Bupa-
XKeHMX Y popMi LIiHHUX narnepiB) ceper iHAMBiAyaTbHNX iIHBECTOPIB Ta BK/IA/AI0UY 3aKyMY-
JIbOBaHI TaKMM YMHOM KOIITH B pisHOMaHiTHI dpinaHcosi aktusu [C. 4]

Bynden 4. Ix.

YUYpeXJieHNs, BBICTYIAOLYE TOCPeIHIKAMI B IIpoliecce oOMeHa, obecrednBasi KOHTAKT
MeXy 3aeMILuKoM u 3aumopateneM [C. 543]

Kapakynosa I.C.

hiHaHCOBI ycTaHOBY (6aHKY Ta HeGaHKIBCHKI (piHAHCOBI IHCTUTYTIL), SIKi (PYHKIIIOHYIOTD Y Bifi-
TIOBIJHOCTI /10 3aKOHO{aBYOl 0asy Ta HAZAIOTh CrielivHi, IPUTaMaHHI KOKHIl 3 IMX TPy
(hiHAHCOBI OCTYTH, CIIPSMOBAHI Ha TPaHC(HOPMALIII0 BIACHNX, 3a/TyIeHNX i 3a[I03UYeHNX TPO-
IIOBMX KOIUTIB, @ TAKOXK HAJAIOTD iHII (piHaHCOBI TOCTyTH (KpeayTyBaHHS, iHBeCTYBaHHS, 110-
CIIYTU TeXHIKO-IIOCEPETHNIIBKOTO XapaKTepy) 3 METOIO OfiepxKaHHs mpu6yTKy [C. 26]

Hopomr O.JI.

iHaHCOBI IHCTUTYTH, SIKI aKYMY/IIOIOTh BUIbHI I'POLIOBI KOIITY €KOHOMIYHUX Cy6 €KTiB,
PO3MILIYIOTD iX Ha PUHKY IO3MYKOBUX KaIliTa/liB y GpopMi KpeanTiB i BKIajieHb y pisHOMa-
HiTHi 1inHi manepu [C. 13]

Inagayk O.M.

inaHCOBI IHCTUTYTH, AKi aKYMY/IIOIOTh BIIbHI IPOIIOBI KOLITH €KOHOMIYHMX Cy0'€KTiB,
PO3MIlIYIOT IX Ha PHHKY HO3MYKOBUX KAIiTaliB y GOpMi KpefuUTiB i BKIafieHb y pi3HO-
MaHiTHi IiHHi Manepu. ¥ mporeci cBO€EI iANbHOCTI BOHM CTBOPIOIOTH HOBi BMMOTH i 30-
60B's13aHHS, SIKi CTAIOTh TOBApOM Ha (iHaHCOBOMY pMHKY. Lleil IIpoliec CTBOPEHHS HOBUX
3000B'A3aHb i 0OMiHY 1X Ha 3000B'13aHHS IHIIMX KOHTPATeHTIB PUHKY CTAHOBUTb OCHOBY i
cyTh GinaHcoBoro nocepeguuursa [C. 17]

Cigenpauk O.I1.

iHaHCOBI IHCTUTYTH, SIKi aKYMY/IIOIOTh BiIbHI I'POLIOBI KOIUITY €KOHOMIYHUX Cy6 €KTiB,
PO3MILIYIOTD iX Ha PMHKM ITO3MYKOBUX KaIliTasIiB ¥ popMi KpeauTiB i BK/IafieHb y pisHOMa-
HiTHI I[iHH] Tamepu. Y mpoieci CBOET AiANbHOCTI BOHM CTBOPIOIOTH HOBi BMMOIH i 3060B’51-
3aHHS, AKi CTAIOTh TOBapOM Ha ¢piHaHcOBOMY puHKY [C. 14].

Kapramumena O.€.

HeOaHKIBCbKi (iHAHCOBI yCTaHOBM i GaHKYM BUCTYMAOTH (BiHAHCOBUMMU MOCEpENHMKAMMU
MK KpeUTOpaMy i Io3M4yarIbHIMKaMy, MK iHBeCTOpaMM i peluItieHTaMu, caMi BUCTYIA-
10Th iHBeCcTOpaMy, epeKTUBHO MepeMilyioun GiHaHCOBI pecypcu Bifi OTHUX Cy6’€KTIB LUX
BigHocuH mo inmux [ C. 31]

CrinpHyM 14 6aHKiB i HeOaHKIBChKUX (PiHAHCOBUX YCTAHOB, B TOMY YNUCIIi, € 3arajibHa (KOH-
IleNTya/lbHA) CXeMa PyXy Kamitany. B Hamomy ROCTiPKeHHsS NMOHATTA «KaliTam» OyaeMo
posrnanaru 3rifHo Teopii Kapnma Mapkca, SKmii 3a3HayaB, IO «KaMMUTal — 3TO HE Belllb, a
ompenieNIéHHOe, 00I[eCTBEHHOE, TIPUHAJIeXKalljee OIpeie/IEHHON MCTOpUdYecKoil hopmannn
ob1iecTBa IPON3BOACTBEHHOE OTHOILIEHME, KOTOPOe IIPEJiCTABIEHO B BEIIV U IPHUAAET STOM
Belly creryduuecknit o61ecTBeHHbIN XxapakTep»*’. To6To, KamiTan JOpeYHO po3I/IaTH B
ABOX opMax J10ro NposBY: AK KamiTan-(yHKIiA (aKTUBM) i AK KaIliTal-BIacHICTD (IKepena
(dopMyBaHH: aKTUBIB), CIPOIEHMIT BapiaHT SKOTO IPeJICTaBIeHO Ha pUC. 4.

¥ Kapn Mapke. Kamnran. 1. 3, 1. 48, cTp. 886—887. EnexkrponHnuit pecypc. - [Enekrponnuit pecypc] — Pexxum
pocrymy: http://www.esperanto.mv.ru/Marksismo/Kapital3/kapital3-48.html
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. . Kaniman Kamiran-Bracuicts
Kamiran-dynkuisa «— 1. ..
(axTuBy) ¢inaHCcOBOI ycTaHOBU (mxepena popMyBaHHS
(incTHTyTY) aKTNBiB)
x x
TEXHOMOTiA . ______________ o e ! IPaBO ydYacTi B
1 1
. Ioxopjax i
. . 1 1
¢inaHcoBi mocnyrn b npubyTKy
1 1
b (BuMoOrn)
A N \ 4
Hoxip i mpubyTok

nc. 4. oo . . . o a T
Puc. 4. /Ieoicmicmv kaniman iHancosoi ycmanosu (K cy6’ekma 20cnodaposant.

SAxmo sBepHyTHCA mO Teopii ¢iHaHCOBOrO
IIOCEPENHNLITBA 1 CIIBCTaBUTU II 3 TeOpi€ro
kamitanmy K. Mapkca, To MOXXHa KOHCTary-
BaTH, 1O Kamitan GpiHaHCOBMX YCTaHOB PO3-
IJIA7A€TbCA 3a3HAYEHOI0 TEOpi€l0 TaKoX 3a
dopmamu itoro npoABy (kamitan-QyHKIA i
KaIliTaa-BIaCHICTh), OJHAK 3 IIEBHUMM OOMe-
JKEHHSAMIU, a caMe KalliTan-QyHKIisA posris-
[AETHCS B YaCTHHI 3aTy4eHMX aKTUBIB (Ti, 110
Ha/Ii/IIUIM 330BHi), a KamiTan-B/IacHICTb po3-
INAJAETHCA TIIBKM B YacTUHI 3a/ly4eHMX
IKepen akTuBiB (30608 s13aHb). OKpiM TOTO,
B Teopii iHaHCOBOrO MOCEpEeIHUIITBA yBara
30CepemKYETbCS Ha IVTATHNUX 3000B’I3aHHAX
(mig maatHMMM 3000B’sA3aHHAMU  OyHEeMO
po3yMiTi 3000B’13aHHS, 3a AKUMM Hapaxo-
BYIOTDb IIPOLIEHTN).

[mo6anpHe [OCHiKeHHs cucTeMy Oyxray-
TepcbKoro o6miky 6aHkiB me B 2002 pori
apivicamna JI.M. Kinppanpka®, a 3a ocranHi
I'ATh POKiB 3a pe3yJabTaTaMy [OCIi/KeHb
PiSHUX acIIeKTiB Ais/TbHOCTI OaHKIB 3a crieri-
aJIBHICTIO «OyXTanTepchKmit 06K, aHai3 Ta
ayanuT» Oyo 3axmineHo 14 KaHAMFATCHKUX i
OfIHA OKTOPChKa Jucepraiis?, a 3a meit sxe

0 Kingpanpka J.M. Cucrema 6yXraaTepcbKoro o6yiky
B KOMepLilfHMX 6aHKaX: METOJO/OTiA Ta IMpaKTHUKa
: aBroped. AMC. OK. eKOH. Hayk : 08.06.04 / JL.M.
Kinppanbka; KuiBcbkuil HallioHaIbHMI €KOHOMIiYHMIL
yniBepcureT.— K.:, 2002.- 32 c.

4 Ckacko O.I. Teopis, meTomosnorisi Ta opraHisaiis
CUCTeMHM KOHTpPOMI B OaHKax YkpaiHu: aBroped.
ouc. fi-pa exoH. Hayk : 08.00.09 / O.I Ckacko;
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Iepiof 1OAO HeOaHKIBChKIX ¢dinancoBux
YCTAaHOB 3aXMILEHO BCbOTO NMINE 6 KaHOU-
MaTChKUX AucepTanin® 4 4 4 qxi 3mebinb-
IIOTO 0OMEXXYBa/IVICh OKPEMUMM aCIIeKTaMu
NEeBHMX BUMIIB ycTaHOB. Came TOMYy, HeTali-
3allilo pyXy KamiTany B pisHux yoro ¢popmax
3OIICHUMO 1 HeOaHKiBCHKUX ¢dinancoBux
ycTaHoB (puc. 5).

TepHominbcbkuit HalliOHAa/IbHUIL €KOHOMiYHUII
yHiBepcureT. - TepHominb, 2014. - 40 c.
2 Benmropopuesa M.O. Byxranrepcpkuit 067K

GbiHAHCOBMX pe3ylbTaTiB y CTPAXOBUX KOMITAHIfAX:
opraHisanis i MeTopuKa : aBTOped. [VIC. KaHJ. €KOH.
Hayk : 08.00.09 / M. O. benroponuesa; HamionanbHa
aKajieMiss cTaTUCTUKH, ob/iKy Ta ayaury. - K., 2011. -
20 c.

“ Cupopenxo O.0. Byxranrtepcbknit 06/1ik popMyBaHHA
Ta PpO3MillleHHs CTPaxXoOBUX pe3epBiB: aBTOped.
J¥C. KaHZI. eKoH. Hayk : 08.00.09 / O.O. Cupopenko;
HanjionanbHa akafieMisi CTaTUCTUKY, OOJIIKY Ta ayfuTy.
-K.,2011.-20c.

“ Menpunuyk LI O6mik i aymur ¢iHaHCOBMX
Pe3y/IbTaTiB CTPaX0oBOI Ais/IbHOCTI: aBTOped. AMC. KaH,.
exoH. Hayk : 08.00.09 / I. I. Menpunayk; Hanionanpua
aKajieMist CTaTUCTHUKMY, 007Ky Ta ayauty. — K., 2015. —
23 c. - [EnexrponHuit pecypc] — Pexxum gocrymy: http://
nasoa.edu.ua/wp-content/uploads/zah/milnechuk_avt.
pdf

45 TIpokomenko JK.B. Byxramrepchbkmil oO6mK i
BHYTPIIIHII KOHTPOZIb CTPAXOBMX pe3epBiB aBTOped.
TMC. KaHJ. eKoH. Hayk : 08.00.09 / JK.B. IIpoxonenko;
IOBH3 «KuiBcbkuit Hal[iOHaJIpHUIT €KOHOMIYHUI
yHiBepcureT im. B. [ebmanar. - K, 2014. - 20 c.

* ITuxa O.C. Byxrantepcbkuit 00K i ayAnT Ais/IBHOCTI
nombapyiB : opranisanis i mMeropmuka: aBroped. uc.
KaHJ. eKoH. Hayk : 08.00.09 / O.C. Huka; JXKOTY. -
JKurommp, 2015. - 21 c.
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He6ankiBcbki (iHaHCOBI ycTaHOBM, SK i
Oyzb-s1Ki Cy0 €KTH rOCIIOfIapIOBAaHHSI, MOXXY Th
3/[1i/ICHIOBATY CBOXO IiANIbHICTD AK 32 PAXyHOK
BJIaCHOTO Kamitany (KamiTany iHBecTOpiB)
TaK i 32 paXyHOK 3a/[y4eHOro Kamirany (kari-
TaJly NO3MKOMABIIB Ta iHIIMX KPeAMUTOPIB).
«PillleHHA HMHINIHIX Ta IIOTEHIITHUX iHBeC-
TOPIB PO NpKUAOGAHH, IPOAAX ab0 YTpUMY-
BaHHA iHCTPYMEHTIB BJIaCHOTO KaIliTamy Ta
60OproBuX iHCTPYMEHTIiB 3a/Ie©XXNUThb Biff mpu-
OyTKy, SIKMiT BOHU OYiKyIOTb OTpPMMATU Bif
IHBecTULii y Ui IHCTpYMEHTH, HaIpUKIIA[,
JOUBiJEH/IN, CII/IaTa OCHOBHOI CyMM Ta Bifco-
TKiB 200 3poCcTaHH: pUHKOBOI LiHN. Tak camo
i pilleHHA HMHINIHIX Ta MOTEHUIHUX ITO3M-
KOZIaBLiB Ta iHIINX KPEJUTOPIB PO HaJlAHHA
a00 ToraieHHs MO3MK Ta iHIIMX GopM Kpe-
IOUTY 3ajIeKaTh BiJj CIIZIATIL OCHOBHOI CyMI Ta
BifICOTKiB a60 iHIIOTO IPUOYTKY, SIKMIT BOHK
CIOfiBAIOTbCS OTPUMATH. ... Tomy iHBecTo-
paM, MO3UKOAABLAM Ta iHIIMM KpeAUTOpaM
HeoOxifHa iHdopMmaris, sika 6 gomomora im
OL[{HUTY IepCHEeKTUBY MaiOyTHIX YMCTUX
HaJXO/PKeHb TPOLIOBYX KOLITIB Bif Cy0’eKTa
rocropaproBantsi»?. Taka indopmanis dop-
MYEThCS BIilIIOBIHO 10 00’eKTiB Oyxranrep-
cbKOro 067Ky HebaHKiBcbkOI (QiHaHCOBOI
YCTaHOBI:

- axTuBu (eKOHOMIiuHi pecypcn);

— BJIACHMII KaIliTal Ta 3000B sA3aHHA
(BUMOTHM iHBeCTOpIB, MO3MKOMABIIB Ta
iHIIMX KpeauTopiB);

- [oxopu, BuTpatu i piHaHCOBI pesymbraTu
misutbHOCTI (Hacnimkm peanisanii ¢inaH-
COBUX IIOCTYT, eeKTUBHICTb i pe3y/bTa-
TUBHICTD YIPaBTiHCHKOTO IEPCOHATY).

Ha pucyHky 5 mnpepacTaBneHO MeXaHi3M
Kpyroo0iry Kamiranry He6aHKiBCbKMX (iHaH-

¥ KoHuentyanpHa OCHOBa (hiHaHCOBOI 3BiTHOCTI.

[EnextponHmit  pecypc] - Pexum  gocrymy:
http://zakon3.rada.gov.ua/laws/show/929_009/
print1460535890061665
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COBUX YCTAHOB, IO [O3BONAE BULIIUTU
OCHOBHI 00’€KTM OYXraaTepchKoro oO6IiKy,
a TaKoXX BU3HAYMTHU i crenudivHi xapakre-
PUCTUKY, AKi BIUIMBAKOTb Ha OpraHisawlid i
METOZOJIOTiI0 OOIIKY.

Pyx indopmarii Mk o6’ekramu Oyxranrep-
CbKOro 007Ky He0OaHKiBCbKUX (piHaHCOBMX
YCTAaHOB ILOAO iX MiA/NIBHOCTI JOPEYHO Bifo-
OpakaTy 3 BpaxyBaHHAM Teopiil Kamitamy i
(iHAaHCOBOTO  IOCEPEHNUIITBA, 3BEPTAOUM
yBary Ha 0OMe)XeHH: «30HM Aii» Teopii ¢iHaH-
COBOTO IOCEPEHNUIITBA AKTUBAMY, IVIATHUMMU
3000B’3aHHSAMY, [OXOfAaMU, BUTpaTaMm i
(iHaHCOBMMM pe3y/IbTaTaMu.

BucHoBku. Inentndikanis o6’exriB 6yxra-
TEPCHKOTO OOJIiKY BU3HAYA€THCA CIen(piKo0
€KOHOMIYHOIrO MeXaHi3My KOHKPETHOI ramysi.
He6ankiBcbki iHaHCOBI yCTaHOBM 3aiIMAIOTh
ocobnuBe Micie cepef cy6’ekTiB diHaHCOBOI
cdepn, 10 IPOSABIAETBCA y CHIOCOOAX 3amy-
YeHHA Ta BUKOPMUCTaHHA Kamirtamy. Jocrmi-
JDKEeHHsI isIbHOCTI HeOaHKIBChKMX (iHAaHCO-
BUX YCTaHOB 3 BpaXyBaHHAM Teopii ¢iHaHCO-
BOTO IOCepeqHNIITBa i Teopii kamitany Kaprna
Mapkca pganmo MOXIMBICTb KOHCTaTyBaTu
oOMeXXeHIiCTh Teopil (iHAHCOBOTrO IOCepen-
HULITBA 3 METOKI0 YIIpaBIiHHA 3a3HAYeHMMU
cy6’ekTamMm rocropapoBaHHa. B Toit xe dac,
Teopis KamiTany K. Mapkca mosBonmia BusHa-
YUTY KOHLENTYa/IbHI MAX0AM K0 OOTKOBMX
cucTeM HeOaHKIBCbKMX (PiHAHCOBUX YCTAHOB
IIUIAXOM BUOKpPeM/IeHHsS 00’€KTiB GyxranTep-
CbKOTO O0O0MKy [is/IbHOCTI HeOaHKiBCHKMX
(biHaHCOBMX YCTAHOB, SKi B CBOII CYKYIHOCTI i
B3aeMoii Gpopmy0Th iHpopMaliliHi OTOKY 3
MeTo0 3abesnedeHH:A iHdopMarliero iHBecTo-
PpiB, IO3MKO/JaBLIiB, iHIINX KPEAUTOPIB, yIIpaB-
JIHCBKMII TI€PCOHA, ayAUTOPiB, KOHTPOIO-
I04i Ta peryaiondi opraHy, a TaKoX iHIINMX
3alliKaBlIeHNX 0cib.

Aje 3anmmaerhbcs e 6araTo HeOCIiPKeHNX
aCIIeKTiB Jis/IbHOCTI HeOGaHKIBCbKUX (iHaH-
COBUX YCTaHOB, OCKi/IbKM OKpeMi IX BUIU
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HOPsAJ 31 CHIIBHUMY pUCaMy, MAlOTh Oe3/id
BifIMIHHOCTEI1 B OpraHisailii Ta IpOBa/>KEHHI
HisUTBHOCTI, 1[0 BUMAraTb iHbopMariiiHoro
3abesnedyeHHs, AKe 6 3a/JOBONBHAIO MifBU-
1IeHi BUMoru Kopuctysadis. Tomy noganblii
IOCTPKeHHA B Talys3i OyXraarepcbKoro

2010 .

067Ky He6aHKIBCbKMX (PiHAHCOBUX YCTaHOB
JOPEYHO 3MiMICHIOBATM B HAIIpAMKY JeTasli-
3auil oKpeMMx OOTIKOBMX OO’€KTIB MEBHUX
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